
Dear Friends of the Iowa Credit Union Foundation, 

2024 Annual Report

The Iowa Credit Union Foundation has a longstanding 
commitment to promoting financial well-being for 
all. We fulfill our mission through advocacy, strategic 
investments, partnerships, and educational efforts - 
grounded in data and insights gathered from Iowa credit 
unions.

In 2024, 50 credit unions across Iowa contributed a 
record $135,556 in charitable donations through the 
2024 Iowa Credit Union League (ICUL) dues renewal 
process. Additionally, Affiliates Management Company 
(AMC) and its partner organizations generously donated 
$45,000 to further support ICUF’s mission in action. 

This collective generosity from credit unions, 
individuals, and organizations inspires and empowers 
us to do more every day for Iowa’s credit unions and the 
communities they serve.

Because of you, we have identified key opportunities 
to deepen our impact across the state, and we look 
forward to sharing these successes with you in the 
pages that follow.

Thank you for your partnership and trust.

In 2024, ICUF made significant steps in advancing our 
mission statewide by:

•	 Launching a new Financial Inclusion Grant Program, 
awarding $50,000 to eight organizations serving 
minority populations. These grants support 
initiatives in affordable housing, business 
ownership, childcare, education, employment, and 
health access throughout Iowa. Each recipient was 
thoughtfully nominated by credit unions for their 
meaningful work in diverse communities across the 
state.

•	 Distributing over $45,000 in grants to mission-
aligned organizations, supporting projects focused 
on financial education, empowerment, rural childcare, 
and affordable housing access across Iowa.

•	 Doubling the Warren A. Morrow Memorial 
Scholarship fund to provide a total of $46,000 
in scholarships to twenty-four Iowa credit union 
members, investing in the next generation’s financial 
futures.

•	 Offering disaster grant assistance to credit union 
members affected by the severe floods that struck 
North and Northwestern Iowa during the spring and 
summer, helping communities recover and rebuild.

•	 Expanding our financial coaching program, which 
equips credit union employees to lead conversations 
that guide members toward financial independence 
and stability. By the end of 2024, 250 financial 
coaches from 42 credit unions had successfully 
completed the training.

The Iowa Credit Union Foundation remains dedicated to 
doing even more to support Iowa credit unions and the 
members they serve.

We are proud to present our 2024 Annual Report, which 
highlights our financial statements, celebrates last year’s 
achievements, and honors the generous ICUF supporters 
whose commitment makes our work possible.

Thank you sincerely for your ongoing financial and 
philanthropic support. 

Together, we will continue to strengthen Iowa’s credit 
unions and the communities they serve.

With gratitude,

Jordan Hensley
ICUF Board Chair

Ena Babic Barnes 
ICUF Executive Director



2024 Year of Impact
Guided by the credit union philosophy of people helping people, the  
Iowa Credit Union Foundation works to champion financial well-being for all.

I O W A  C R E D I T  U N I O N  F O U N D A T I O N

2024 AUDIT REPORT

Audited Financial Statements

Assets	 $  2,356,286

Liabilities	 $ 19,672

Revenue	 $ 722,678

Expenses 	 $ 611,372

OUR MISSION

OUR VISION

ICUF awarded more than $255,700  
in outright grants, scholarships, 

program investments and pledges  
to mission-aligned initiatives.

$255k+
AWARDED 

$722k+
COMMITMENT

More than $722,000 was committed  
to the Foundation’s ongoing work in  
furthering our vision to be the hub  

for credit union philanthropy. 

To be a hub for credit union philanthropy.



Our Work in 2024
 

INVESTING

to community partners across Iowa.

COMMUNITY GRANTS

to develop personal finance 
curriculum to Iowa educators. $10kUNIVERSITY OF NORTHERN 

IOWA COLLEGE OF BUSINESS

$46k  to 24 Iowa credit 
union students

WARREN A. MORROW MEMORIAL SCHOLARSHIP 
In response to record-breaking application volume, ICUF doubled its investment in the

EDUCATING
employees fom 19 credit unions across Iowa  
graduated from the 2024 program50

“PEOPLE HELPING PEOPLE” FINANCIAL
COACHING PROGRAM

GROWING NETWORK

250 financial 
coaches 42 Iowa credit 

unions

SMALL CREDIT 
UNION GRANTS $10k to 6 Iowa credit unions  

for technology investments

32 Iowa credit union members received $22,000 to support 
their financial independence and homeownership journeys.

MATCHED SAVINGS

68 DISASTER RELIEF GRANTS
awared to Iowa credit union members

HELPED LEVERAGE
in community initiatives led 
by Iowa Credit Unions

COLLABORATING

ADVOCATING
Including: Multicultural Development Center of Iowa, Athletics for Education and 

Success, 24/7 BLAC, Four Mounds Foundation, One Economy Financial Development 
Corporation, Knock & Drop Iowa, and Boys & Girls Club of Siouxland

COMMUNITY GRANT SUPPORT 

$50k  was distributed to 8 Iowa community organizations addressing 
barriers to financial well-being for minority populations in Iowa.



iowacreditunionfoundation.org

ICUF Donors Thank you to the organizations who contributed $100 or more during 2024.

ICUF Friends Thank you to the individuals who contributed $100 or more during 2024.

1st Gateway Credit Union
5 Star Community Credit Union
ACE Credit Union
Advantage Credit Union
Affiliates Management Company
Affinity Credit Union
AIM Credit Union
Allen Hospital Personnel Credit Union
Allied Solutions
Alloya Corporate Federal Credit Union
Ascentra Credit Union
Capitol View Credit Union
Casebine Community Credit Union
Cedar Falls Community Credit Union
CENT Credit Union
Central States Health & Life Co. of Omaha
Citizens Community Credit Union
Community 1st Credit Union
Community Choice Credit Union
Convergint
Coopera
Corda Credit Union
Corporate Central Credit Union
Coviance
Credit Bureau Mortgage Services
CU*Answers
Des Moines Metro Credit Union
Dupaco Community Credit Union

DuPont Employees Credit Union
DuTrac Community Credit Union
Employees Credit Union
Financial Plus Credit Union
First Class Community Credit Union
First Community Trust
First Federal Credit Union
Fort Dodge Family Credit Union
Gallagher
Gardiner + Company CPAs
Gas & Electric Employees Credit Union
Greater Iowa Credit Union
GreenState Credit Union
Holy Ghost Parish Credit Union
I.H. Mississippi Valley Credit Union
Industrial Employees Credit Union
Iowa Credit Union League
Iowa Heartland Credit Union
ISL Education Lending
Journey Credit Union
Lennox Employees Credit Union
MEMBERS 1st Community Credit Union
Members Community Credit Union
Meridian Credit Union
Metco Credit Union
Midland Credit Union
Midwest Insurance Management Services
ModernFi

National Cooperative Bank
North Iowa Community Credit Union
North Star Community Credit Union
North Western Employees Credit Union
Origence | CU Direct Corporation
Peoples Credit Union
PolicyWorks
Power Co-op Employees Credit Union
Premier Credit Union
Premier Lending Alliance
Quaker Oats Credit Union
River Community Credit Union
Rochester Armored Car Co.
Serve Credit Union
SHAZAM
Single Source Architects & Master Builders
Sioux Valley Community Credit Union
Storey Kenworthy
Strategic Resource Management
The Family Credit Union
Town & Country Credit Union
Trellance, Inc.
TruStage
United Credit Union
Velera
Veridian Credit Union
ViClarity US
Wilary Winn LLC

Jennifer Adkisson
Jodi Allen
Linda Andry
Kristin Aulwes
Ena Babic Barnes
Michelle Barker
Dave Cale
Emily Caropreso
Adam Carroll
Matthew Chizek
Renee Christoffer
Adam Claypool
Ashley Conover
Corey Cook
Victor Miguel Corro
Jake Crimmins
Matthew de Bisschop

Miriam De Dios Woodward
Matt Dodds
Denise Dolan
MJ Dolan
Donna Dyer
Jennifer Esperanza
Kim Fettkether
Gordon & Monica Fischer
Mark Franke
Brittany Freeman
Caitlyn Frohmader
John Gonner
Elizabeth Grabin
Greg & Julie Hanshaw
Chelsi Harbert
Jeff & Kim Hayes
Carrie Helmle

Elizabeth Hodgson
Marian Holmes
Justin Hupfer
Lucy Ito
Samantha Johanson
Keisha Knepper
Carrie Kompelien
Heather Lemke
James Liddle
Chelsie Madden
Jessica Maldonado
Jessica Mellema
Brad Mertens
Amy Miller
Jaimie Miller
Tracy Moll
Jennifer Naeve

Rebecca Neades
Paula O’Rourke
Matt Oakley
John Parks
Matt Pillard
Aaron Plein
Kris Riley
Travis & Traci Schipper
Traci Stiles
Ashley Vanderheiden
Jami Weems
Joni Welling
Amy & Murray Williams
Courtney Williams
Julie Willse


