
Applica�on Criteria
Purpose: 
To understand the financial reali�es of minority communi�es in Iowa, the Iowa Credit Union Founda�on (ICUF) 
published a state-wide report, the Economic Reali�es of Communi�es of Color in February 2023. Based on the 
findings of this report, ICUF made a mul�-year funding commitment and launched the Financial Inclusion Grant 
Program to address barriers to financial well-being for minority popula�ons in Iowa. 

Golas of the Grant Program
Through this program and in partnership with Iowa credit unions, ICUF will direct funds to support organiza�ons 
that are enhancing financial inclusion and improving financial well-being for minority populations in Iowa in one 
or more of the following priority policy areas:
• Affordable Housing
• Business ownership
• Childcare
• Educa�on 
• Employment
• Health access and outcomes

Organiza�onal Eligibility
• Must be 501(c)(3) tax exempt, charitable organiza�ons, or government en�ty (i.e., public schools).  However, 

houses of worship and faith forma�on organiza�ons are ineligible (i.e., church), but 501(c)(3) organiza�ons 
with a founda�on in religion, such as Habitat for Humanity and the YMCA, are eligible.

• Must be nominated by an Iowa credit union. Having an exis�ng rela�onship and partnership with credit 
unions is encouraged but not required. Following the nomina�on process, the organiza�on must receive an 
invita�on from ICUF to apply for a grant.

• Organiza�on’s mission should align with Grant objec�ves to enhance financial inclusion opportuni�es and 
improve financial well-being. 

• Organiza�ons must serve minority popula�ons in communi�es where they are based. 

Grant Amounts
The minimum grant request is $5,000, and the maximum grant request is $10,000 per organiza�on.

Grant Funding Uses
The Financial Inclusion Grant can be used to build capacity of the organiza�on, whether for overall general 
opera�ng costs, a specific project, or a specific program in line with the program’s purpose, goals, and priority 
policy areas. 



Grant Usage Restric�ons
Grant recommenda�ons from the program are NOT eligible and cannot directly or indirectly be used in 
following situa�ons:
• Paying for dues, membership fees, tui�on, benefit �ckets, goods purchased at a charitable auc�on, or other 

goods or services.
• Procuring preferen�al treatment or obtaining a business advantage.
• Sa�sfying the legal obliga�on of the Donor. 
• Grants cannot be made to make a poli�cal contribu�on or support lobbying or other poli�cal campaign 

ac�vi�es.
• Grants cannot be made to individuals. 

Organizations that discriminate based on race, color, creed, religion, national origin, sex, sexual orientation, 
gender identity, age, disability, military veteran status, or ethnicity or other category as defined by applicable, 
state, federal and local law are not eligible to receive donations from the ICUF Financial Inclusion Grant 
Program, nor are those that may compromise ICUF’s integrity and values or that ICUF deems inappropriate.

Grant Process
• Step One: An Iowa credit union must nominate an organiza�on before it is invited to apply for the ICUF 

Financial Inclusion Grant Program. Mee�ng the above criteria does not guarantee that an organiza�on will 
be invited to apply or awarded a grant.

• Step Two: Eligible organiza�ons will be sent an online grant applica�on. 
• Step Three: ICUF will review applica�ons and make selec�ons based on eligibility criteria and policies for 

grant funding. 
• Step Four: Recipient organiza�ons will be no�fied in July of 2024. 

Ques�ons? 
For more informa�on on the ICUF Financial Inclusion Grant process, please contact ICUF Execu�ve Director Ena 
Babic Barnes at ena.barnes@iowacreditunionfounda�on.org or by calling 515.221.3002.


